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CANNOCK CHASE COUNCIL 

CABINET 

21 JUNE 2012 

REPORT OF THE HEAD OF HOUSING 

RESPONSIBLE PORTFOLIO LEADER:  HOUSING 

REINVIGORATING THE RIGHT TO BUY 

KEY DECISION – YES 

1. Purpose of Report 

1.1 To outline the changes made by the Government to “reinvigorate” the Right to Buy scheme. 

1.2 To consider a request from the Department for Communities and Local Government for the 
Council to publicise and promote the Right to Buy changes to tenants. 

1.3 To consider the potential retention of a proportion of Right to Buy receipts by the Council for the 
provision of replacement affordable housing. 

2. Recommendations 

2.1 That the changes to the Right to Buy scheme including the increase of the discount cap to 
£75,000 be noted. 

2.2 That Cabinet consider the request from the Department for Communities and Local 
Government (DCLG) for the Council to publicise and promote the Right to Buy changes to 
tenants and determine a course of action, including whether a customised letter based on the 
DCLG’s model letter should be sent to all tenants. 

2.3 That the Head of Housing on behalf of the Council be authorised to enter into an Agreement 
with the Secretary of State for Communities and Local Government regarding the retention of 
potential “Right to Buy Replacement Receipts” for the provision of affordable housing. 

2.4 That as the Council needs to return the Agreement with the Secretary of State for Communities 
and Local Government to the DCLG by 27 June 2012 that call-in procedures in relation to 
recommendation 2.3 shall not apply. 

2.5 That the potential availability of “RTB replacement receipts” is reviewed as part of future 
reviews of the Housing Revenue Account Business Plan. 

3. Summary (inc. brief overview of relevant background history) 

3.1 Cabinet on 2 February 2012 considered a consultation paper issued by the Department for 
Communities and Local Government (DCLG) entitled “Reinvigorating the Right to Buy and One 
for One Replacement”.  The consultation paper developed the Government’s proposals (which 
were previously outlined in their revised national housing strategy) to:- 
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 (a) Increase the discounts for Right to Buy (RTB) sales in order that the average discount 
is up to half the value of the property which is sold, effectively doubling the current 
average discount. 

 (b) Ensure that every additional home sold under the RTB is replaced nationally by a new 
home for affordable rent by recycling the additional sale receipts. 

3.2 Cabinet confirmed a response to the consultation paper (formulated by the Head of Housing 
following consultation with the Housing Portfolio Leader) and agreed to receive a further report 
on the delivery of the replacement dwellings after the Government had determined their 
delivery mechanism. 

3.3 After a restricted consultation period of six weeks (rather than the 12 week consultation period 
recommended by the Government’s own Code of Practice), Parliamentary approval was given 
to a range of changes which came into effect on 2 April 2012.  These changes are detailed in 
two DCLG publications:- 

 (a) Reinvigorating Right to Buy and One for One Replacement – Consultation Summary 
and Government Response to Consultation. 

 (b) Reinvigorating Right to Buy and One for One Replacement – Information for Local 
Authorities. 

3.4 The two documents can be viewed on the DCLG website at www.communities.gov.uk, whilst 
hard copies are also available in the Members’ Room. 

3.5 The Government have also determined the delivery mechanism for the provision of the 
replacement dwellings.  As a result the Council are able to retain a proportion of any additional 
RTB receipts, subject to it entering into an Agreement with the Secretary of State for 
Communities and Local Government. 

3.6 This report outlines the changes which have been made to the RTB, considers a request from 
the DCLG for the Council to publicise and promote the RTB changes and assess the 
implications of entering into an Agreement with the Secretary of State, in order that the Council 
can retain a proportion of any additional RTB receipts for the provision of affordable housing. 

4. Changes to the Right to Buy 

4.1 The principle changes to the Right to Buy are outlined below:- 

 (a) Although discount rates and the five qualifying periods remain unchanged, the discount 
cap has been increased to £75,000 across England.  This is £25,000 above the 
£50,000 cap proposed within the consultation paper and compares to a £26,000 
discount cap which applied to Cannock Chase (and the remainder of the West 
Midlands) prior to the Government’s RTB changes. 

 (b) The administrative cost allowance for RTB sales has been increased from the £1,070 
proposed in the consultation paper to £1,300 per dwelling.  However, the increased 
allowance still remains less than the Council’s average administration cost of £1,737 
per sale. 
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 (c) The cost floor has been retained and extended from 10 to 15 years.  In addition, local 
authorities can continue to apply for exemption from pooling arrangements in respect 
of RTB receipts from new social dwellings built after 2008. 

 (d) The Buy Back provisions have been revised to enable local authorities to fund up to 
50% of the cost of repurchasing a former Council dwelling, up to a maximum of 6.5% 
of any additional net receipts. 

4.2 Whilst a £75,000 discount cap now applies to Cannock Chase (rather than £26,000 as 
previously) Cannock Chase tenants will not normally receive this amount of discount (at the 
present time) as the maximum discount rates of 60% for houses and 70% for flats still apply. 

4.3 If the maximum house rate of 60% is applied to the average sale price of £88,000 a tenant 
would receive a discount of £52,800 and be able to purchase their home for £35,200.  The 
maximum sale price for a Cannock Chase Council property over the last two years was 
£120,000 and if the maximum 60% discount rate was applied to this property, a £72,000 
discount would be received by the tenant.  An increase in house prices could therefore result in 
tenants being eligible for the maximum discount of £75,000. 

5. Publicising and Promoting the Right to Buy 

5.1 The DCLG have requested local authorities’ assistance in publicising and promoting the Right 
to Buy in order “to support tenants’ aspirations and help them provide an asset”.  In relation to 
this, the DCLG have produced a range of promotional literature which includes a model letter 
(attached as Annex 1) for local authorities to personalise and send to tenants.  The DCLG 
suggest that this letter would provide an effective means by which local authorities can meet 
their statutory duty to inform tenants of the RTB changes. 

5.2 The DCLG also wish to work with a small number of Councils to explore “innovative ways” of 
informing tenants of the RTB, in defined “spotlight areas”.  This practice will then be shared 
with other local authorities. 

5.3 There has been considerable publicity about the changes to the RTB and in particular the 
increased discount cap, in the national and local media.  A small article was also included in 
the May edition of Hometalk which “signposts” tenants who are interested in exploring the RTB, 
to the Council’s Housing Property Services Section who administer the RTB scheme. 

5.4 It is proposed to include a further article on the changes to the RTB in a future edition of 
Hometalk but Cabinet are requested to consider how they wish to publicise the changes and in 
particular, whether they wish to promote the RTB through a customised letter based on the 
DCLG’s model letter attached as Annex 1. 

6. The Provision of Replacement Housing 

6.1 The Government have decided to provide local authorities with the opportunity to retain a 
proportion of RTB capital receipts, to help provide replacement rented housing.  This “local 
delivery model” is, however, subject to authorities entering into Agreements with the Secretary 
of State for the DCLG by 27 June 2012.  If a local authority does not wish to enter into an 
Agreement then any “surplus” receipts will be surrendered to the Homes and Communities 
Agency (HCA) for them to invest in replacement housing stock. 
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6.2 It will be recalled that the Government’s aim is to replace every additional home sold under the 
RTB with a replacement rented property.  This is, however, a national target for England as a 
whole and the Government accept that “one for one replacement” will not take place in a 
number of local authority areas. 

6.3 The proposed Agreement contains two principle terms:- 

 (a) Local authorities are required to spend the amount of additional RTB capital receipts 
generated within a period of three years from the commencement of the Agreement.  If 
this is not achieved the receipts have to be returned to the Secretary of State, together 
with interest at 4% above the base compounded within each three month period. 

 (b) The receipts can be utilised to provide new Council housing, acquire existing 
properties or provide grants to facilitate provision by housing associations.  However, 
the RTB receipts cannot exceed more than 30% of the actual expenditure incurred in 
providing the replacement housing, but does not necessitate that new dwellings are 
completed within the two year period. 

6.4 The additional RTB receipts for replacement housing will be calculated in accordance with a 
formula prescribed by the DCLG.  This formula will be applied on a quarterly basis and “RTB 
replacement receipts” will be those which are left (if any) after the following amounts have been 
“netted off”:- 

 (a) Administrative costs of £1,300 per RTB dwelling sale. 

 (b) The amount of debt attributed to RTB sales derived from self-financing calculations. 

 (c) The adjusted local authority share cap in respect of RTB receipts assumed in the Local 
Government settlement. 

 (d) The Treasury share cap assumed in the Local Government settlement subject to 
sufficient RTB receipts being available. 

 (e) Any deductable buy-back allowance. 

6.5 The amount of additional receipts will be largely dependent upon the number of RTB sales.  
The magnitude of the current economic situation and constraints in households obtaining 
mortgages, although an estimated 30 RTB sales per annum (compared to 11 in 2011-12) has 
been assumed within the Housing Revenue Account Business Plan.  Whilst the number of RTB 
applications increased to 10 (compared to 3 in April 2011), it is not known how many of these 
will progress to completion. 

6.6 The potential amount of RTB receipts for replacement housing is therefore uncertain and as a 
result, four scenarios have been estimated, based on RTB sales of 10, 20, 25 or 30 dwellings 
per year.  The additional receipts which would be potentially available are set out below:- 

 

 

 



  ENCLOSURE  22.5 

18-Reinvigorating the RTB Rpt-v1 Cab DMT 070612   

Number of RTB 
Sales 

(per annum) 
 

Estimated Receipts available for 
Replacement Housing 

(£ per annum) 

10                        (219,000) *1 
20                          (41,000) *1 
25                           16,000 
30                         137,000 

 

 Note *1 A “negative” receipt calculation results from sales of less than 25 dwellings per year.  
This would not impact on receipts retained by the Council but would reduce the amount 
of receipts returned to the Government in accordance with the Treasury share cap. 

6.7 Should RTB sales reach the HRA Business Plan estimate of 30 dwellings per annum, receipts 
of £137,000 a year would be retained by the Council to provide replacement housing.  An 
estimated £411,000 would potentially be available during the initial three years of any 
Agreement and based on the expenditure contribution cap of 30% would facilitate the provision 
of an estimated 12 replacement dwellings.  It is therefore evident that unless RTB sales 
increase significantly, one for one replacement will not be achieved in Cannock Chase. 

6.8 Despite the pessimistic forecast regarding the potential availability of “RTB replacement 
receipts”, it is suggested that the Council should retain those receipts which become available 
rather than surrendering them to the HCA.  In accordance with the required Agreement with the 
DCLG it would be necessary to spend any resources within three years of their generation and 
ensure that their use only comprises 30% of the Council’s total expenditure on affordable 
housing.  Should these conditions not be met then the Council would be required to return 
resources to the Secretary of State, together with an interest payment of 4% above the base 
rate. 

6.9 Financial provision has been made within the agreed HRA Business Plan to construct 50 new 
Council houses and it is suggested as part of a separate report on the HRA Business Plan 
elsewhere on your agenda that this number is increased to 65, subject to Council approval.  
The construction of these dwellings is programmed to commence in 2014-15 and a 2014-15 
budget of £2,367,000 has been included within the agreed three year HRA Capital Programme. 

6.10 Any “RTB replacement receipts” could be used to “replace” the resources which have been 
identified to finance the agreed £2,367,000 up to a maximum of £710,000 (30% of the 
£2,367,000).  The use of the RTB replacement receipts would release currently committed 
resources for other expenditure, which could include further new Council houses. 

6.11 It is therefore suggested that the Head of Housing is authorised to enter into an Agreement with 
the Secretary of State in order that the Council can retain any “RTB replacement receipts” and 
that the potential availability of such receipts is reassessed in 6 months time. 

7. Conclusion(s) and Reason(s) for the Recommendation(s) 

7.1 This report outlines changes made by the Government to the RTB scheme, considers a request 
from the DCLG for the Council to publicise and promote the RTB changes and assess the 
implications of entering into an Agreement with the Secretary of State in order that the Council 
can retain a proportion of any additional RTB receipts for the provision of affordable housing. 
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7.2 The principle change to the RTB scheme relates to an increase in the discount cap, which has 
increased from £26,000 to £75,000 in the Cannock Chase area.  Other changes are outlined in 
the report. 

7.3 The DCLG have requested local authorities to assist in publicising and promoting the RTB and 
have produced a range of promotional literature.  This includes a model letter (attached as 
Annex 1) which the Council could personalise and send to tenants.  Cabinet are requested to 
consider how they wish to publicise the RTB changes and whether they wish to promote the 
RTB through a customised letter based on the DCLG’s model. 

7.4 The Government have decided that local authorities can retain a proportion of any additional 
RTB receipts to help provide replacement rented housing.  This would, however, require the 
Council to enter into an Agreement with the Secretary of State by 27 June 2012.  Alternatively, 
any “RTB replacement receipts” can be surrendered to the HCA. 

7.5 The proposed Agreement contains two principle terms:- 

 (a) Local authorities are required to spend the amount of additional RTB capital receipts 
generated within a period of three years from the commencement of the Agreement.  If 
this is not achieved the receipts have to be returned to the Secretary of State, together 
with interest at 4% above the base compounded within each three month period. 

 (b) The receipts can be utilised to provide new Council housing, acquire existing 
properties or provide grants to facilitate provision by housing associations.  However, 
the RTB receipts cannot exceed more than 30% of the actual expenditure incurred in 
providing the replacement housing, but does not necessitate that new dwellings are 
completed within the two year period. 

7.6 Details of the formula which will be used to calculate the amount of “RTB replacement receipts” 
is outlined in the report, although the amount of “RTB replacement receipts” will be largely 
dependent upon the number of RTB sales.  This number is difficult to assess in view of the 
current economic climate and difficulties in households obtaining mortgages, although 30 RTB 
sales per annum has been assumed in the HRA Business Plan. 

7.7 A minimum of 25 RTB dwelling sales a year are required to provide any “RTB replacement 
receipts”, whilst 30 RTB sales per annum would result in estimated receipts of £411,000 over 
the next three years.  Based on the expenditure contribution cap of 30%, this would facilitate 
the provision of 12 estimated replacement dwellings.  It is therefore evident that unless RTB 
sales increase significantly one for one replacement will not be achieved in the Cannock Chase 
area. 

7.8 Despite the pessimistic forecast regarding the potential availability of “RTB replacement 
receipts”, it is suggested that these are retained by the Council, rather than surrendering them 
to the DCLG.  Cabinet are therefore requested to authorise the Head of Housing to enter into 
the required Agreement with the Secretary of State for Communities and Local Government.  
As the Agreement has to be returned to the DCLG by 27 June 2012, it is further proposed that 
in relation to this recommendation, call-in procedures shall not apply. 

7.9 It is further suggested that the potential availability of “RTB replacement receipts” is reviewed 
as part of future reviews of the Housing Revenue Account Business Plan. 
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8. Other Options Considered 

8.1 The option of not entering into an Agreement with the Secretary of State and surrendering any 
“RTB replacement receipts” to the Homes and Communities Agency is considered in the report. 

 

7. Report Author Details 

 Ian Tennant (Head of Housing) Ext. 4210 
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SCHEDULE OF ADDITIONAL INFORMATION 

INDEX 

Contribution to Council Priorities Section 1 

Contribution to Promoting Community Engagement Section 2 

Financial Implications Section 3 

Legal Implications Section 4 

Human Resource Implications Section 5 

Section 17 (Crime Prevention) Section 6 

Human Rights Act Implications Section 7 

Data Protection Act Implications  Section 8 

Risk Management Implications  Section 9 

Equality and Diversity Implications Section 10 

List of Background Papers Section 11 

Report History Section 12 

Annexes to the Report i.e. copies of correspondence, plans etc. Annex 1, 2, 3 etc. 
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Section 1 

Contribution to Council Priorities 

The potential availability of “RTB replacement receipts” would contribute to the service aim to “increase 
the supply of affordable housing” which forms part of the agreed 2012-13 “Place” Priority Delivery Plan. 

It is not, however, envisaged that available resources will ensure the “one for one replacement” of 
additional dwellings sold under the RTB in the Cannock Chase area. 

Section 2 

Contribution to Promoting Community Engagement 

The DCLG have requested the Council to publicise and promote the RTB changes to tenants.  Cabinet 
are asked to consider this request and in particular consider whether they wish to promote the RTB 
through a customised letter based on the DCLG’s model which is sent to all tenants. 

Section 3 

Financial Implications 

Provision has been made within the agreed Housing Revenue Account Budgets for the period 2012-13 
to 2014-15 to meet the balance of the cost of administrating RTB based on the Government’s previous 
proposed allowance of £1,070.  This allowance has now been increased to £1,300. 

The HRA Business Plan includes a forecast of 30 RTB sales per annum to account for the 
Government’s revised RTB policy.  Future sales are, however, difficult to predict in view of the current 
economic climate and constraints on households obtaining mortgages. 

The Council can retain “RTB replacement receipts” provided that it enters into an Agreement with the 
Secretary of State for Communities and Local Government and spends the receipts on affordable 
housing within three years.  The formula by which these receipts are calculated is detailed in the report. 

A minimum of 25 RTB dwellings per annum are required if any “RTB replacement receipts” are to be 
retained by the Council.  The HRA Business Plan assumption of 30 annual sales would generate 
estimated receipts of £411,000 over the next three years.  These receipts cannot be used to finance 
more than 30% of actual expenditure incurred in providing the replacement housing but would be used 
to replace existing resources which finance the agreed 2014-15 £2,367,000 budget for new Council 
houses which forms part of the agreed three year HRA Capital Programme.  A maximum of £710,000 
“RTB replacement receipts” could therefore be utilised in 2014-15 and would release other committed 
resources for other expenditure. 

Section 4 

Legal Implications 

Section 11(6) of the Local Government Act 2003 (as introduced by s.174 Localism Act 2011), enables 
the Secretary of State to enter into agreements with Local Authorities removing, or modifying, the need 
for an Authority to pay certain capital receipts to the Secretary of State.  Utilising this power, the 
Secretary of State has offered the Council the opportunity to retain Right to Buy receipts upon the terms 
set out within this report. 
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Section 5 

Human Resource Implications 

There are no identified human resource implications associated with this report. 

Section 6 

Section 17 (Crime Prevention) Implications 

There are no identified crime prevention implications associated with this report. 

Section 7 

Human Rights Act Implications 

There are no identified implications in respect of the Human Rights Act 1998 arising from this report. 

Section 8 

Data Protection Act Implications 

There are no identified implications in respect of the Data Protection Act arising from this report. 

Section 9 

Risk Management Implications 

Under the terms of the Agreement with the Secretary of State for Communities and Local Government 
the Council must spend any “RTB replacement receipts” generated within a period of three years from 
the commencement of the Agreement.  If this is not achieved the receipts have to be returned to the 
Secretary of State together with interest at 4% above the base rate compounded within each three 
month period. 

The Council must also ensure that “RTB replacement receipts” do not exceed 30% of its total 
expenditure on affordable housing. 

The Council have an agreed 2014-15 budget for new Council housing of £2,367,000.  The “RTB 
replacement receipts” to a maximum value of £710,000 can therefore be used to replace existing 
resources which currently finance this budget. 

Section 10 

Equality and Diversity Implications 

The Department for Communities and Local Government have undertaken an impact assessment of 
the RTB policy changes. 
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Section 11 

List of Background Papers 

DCLG: Reinvigorating the Right to Buy and One for One Replacement – Consultation Summary of 
Responses and Government Response to Consultation 

 
DCLG: 

 
Reinvigorating the Right to Buy and One for One Replacement – Information for Local 
Authorities 

 
DCLG: 

 
Reinvigorating the Right to Buy – Letter from Sir Bob Kerslake (dated 12 March 2012) 

 
DCLG: 

 
Reinvigorating the Right to Buy – Retainment of Receipts for Replacement Housing 
 

Section 12 

Report History 

Reinvigorating the Right to Buy and  Cabinet   2 February 2012 
One for One Replacement 

Housing Revenue Account Capital  Cabinet   2 February 2012 
Programmes 2012-13 to 2014-15 

Housing Revenue Account Business Plan Council   15 February 2012 

Annexes 

Annex 1: Model Letter from the Department for Communities and Local Government 
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ANNEX 1 

MODEL LETTER FROM THE DEPARTMENT FOR COMMUNITIES AND LOCAL GOVERNMENT 

 

 
<title> <surname>, 

Address 

Address 

 

Buy your home for £100 a week? 

 

Dear <title> <surname>, 

 

You could be eligible to buy your home from the Council [Housing 

Association] at less than half the price it would normally cost. If you are 

interested, you can get an application form at www.direct.gov.uk/righttobuy 

or ask us for a copy - just give us a call on XXXXXXX. 

 

Your home could be worth around £140,000, if it is like others in your area. 

That would mean, if you qualify for the maximum discount of £75,000, you 

could buy it for around £100 a week (plus any service charges).  

 

The figures above are examples. Once you have filled in the form, we will let 

you know if you can buy your home. Then we’ll get back in touch to let you 

know the price and discount for your home. 

 

So if, like your neighbours, you’re interested in the Right to Buy don’t delay, 

visit us at www.xxx.gov.uk/xxx to find out more information and how to apply. 

 

Yours sincerely 

 

xcfghbxcvb

Local Authority/Registered 
Provider logo 
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Right Buy Timeline 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

The council will write again to tell you  the value of 

your home and the discount you’re entitled to.  

Get advice, then fill in the  form.        

The council will reply, saying whether 

or not you have the Right to Buy . 

You now have 12 weeks to let the 

council know if you want to buy. 

  

Up to 1   month  later… 

Once you are happy with 

everything , complete the sale. 

Get financial and legal advice now. 

T alk to banks or building societies 

about mortgages . Have a survey done. 

Up to 3 month s later… 
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What is the Right to Buy? 

Council tenants have a Right to Buy their home at a discount. The longer you have been a 

tenant, the bigger the discount. If you want to work out your discount, use the table at the 

end of this letter. 

 

There are other schemes to help you buy your home. Visit us at www.xxx.gov.uk for more 

details or call xxx xxxx 

 

What is my home worth? 

We don’t know the exact value of your home without doing a survey. But if your home is 

similar to others in your area it might be worth around £140,000
i
. With the discount, you 

would be able to buy it for £65,000-£91,000. 

 

What would it cost?  

To borrow £65,000-£91,000 from a bank or other mortgage provider would typically cost 

around £100-135 per week
ii
 for 25 years to fully repay. This amount may go up and down 

with interest rates. 

 

To offer a loan of that size, lenders would usually need you to be earning at least £20,000 a 

year. You may be able to club together with family and friends to buy, in which case, you 

can add your incomes together. 

 

What other costs are there? 

When you buy a home, you should expect to pay for a survey and for legal fees. These could 

add up to around £3,000. If you home is worth more than £125,000 you will also have to pay 

stamp duty. 

 

Once you have bought your home, you will have to pay for any repairs and maintenance it 

needs. If you live in a flat, you will also have to pay a share of repairs and maintenance to 

the block – the ‘service charge’. The cost of this is set for the first 5 years and will probably 

be around £20 a week. We’ll give you an exact cost once you send in your form. 

 

What is the risk? 

Home ownership is not for everyone. The weekly cost of your mortgage may go up and 

down with interest rates during the time you pay it off – and interest rates are currently low 

historically. If interest rates go back up by 3%, this could cost you an extra £40 per week.  

 

You should also think about how you would make payments if you or anyone you’re buying 

with lost some or all of their earnings. Government support for mortgage costs is limited 

and you may lose your home if you fail to keep up payments on it.  

 

Where can I find out more? 

If you would like to find out more about the Right to Buy, you can use our website 

www.XXXXX.gov.uk/righttobuy or call us on xxxxx. You can ask for a leaflet that will also 

help you get started – this is available from us or via www.direct.gov.uk/righttobuy along 

with all the forms and more detailed information you need. 
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Free advice 

We recommend you get independent, professional advice when thinking about buying your 

home. The Money Advice Service has been set up by Government to give free impartial 

advice about money. Give them a call on 0300 500 5000 or go to 

www.moneyadviceservice.org.uk.    

 

The Leasehold Advisory Service (LEASE) is another body set up by Government that provide 

free advice on buying a flat and on service charges. Give them a call on 0207 383 9800, 

email info@lease-advice.org or go to www.lease-advice.org  

 

Paid advice 

We also have a list of Independent Financial Advisors (IFAs), which will shortly be available 

at www.xxx.gov.uk Always make sure that you ask what they are charging you, and check 

they are registered with the Financial Services Authority by looking on www.fsa.gov.uk or 

call 0845 606 1234.  

 

Find out what other tenants are saying 

There is also a government Facebook page at www.facebook.com/righttobuy where you can 

swap information with other tenants on any Right to Buy issues and get answers to any 

questions.  

 

How much discount will I get? 

The table below gives some examples of the discount you could receive. 

 

Years renting 

from council 

Discount 

House Flat 

5 35% 50%  

10 40% 60%  

15 45% 70%  

20 50% 70%  

25 55% 70%  

30 60% 70%  

Over 30 60% 70%  

 
The most discount you can get on your home is £75,000. 

 
 
                                                

i
 Based on land registry data on house prices in your postcode? 

ii
 If you were charged 6% interest on your loan, over a 25 year period 

 


